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/KH8 NP DD P RGHO

$ WIKW EDVHG DSSURDFK VIR QDVKUDOUHVRXUFH
JRYHUODQRH DQG P DQRIHP HQW



8-$0$%$&20081-7<5(6285&( 7($0

([ HFXVIYH 6XP P DU

BL0PH ViKH 8 NDP DD &RP P XQIW 5HVRXUFH 7HDP 8 &57 KDV SIRQHHHG D JRED® UHRIQMHG WKW

EDVHG P RGHOMDWADQM R VFRP P XQDOADQG WQXUH IQWR D SRZ HUXCHQIIQH | RUFRQVHIYDVMRQ DQG VRADMMNFH

% GVHDIIQ) 7DQ DDV ILAH / DQG $FWZ H | DAQMWM WH DFTXIMURQ RI &RP P XQDOSHUMFDWV Rl &X\WRP DU

SLUKWRI 2 FFXSDQR &852V SURVIGIQ) SDWRIDDAMDQG KXQMUJIDMHHUFRP P XQUWHV Z W WH SHP DQHQABUI DO
WEQGEQI QHAHWOU VR GH HQG WHUDQRHVADADIQGY

8 QONH WDGMRQDOWRS GRZ Q P RGHY RXU 8NIP DD DSSWRDFK DQRKRY/ DXWRUW Z IWIQ \WH 9L H $\WHP E®

HOVXUQI WDWARQUHIYDARQ LV EXI®RQ FXVARP DU LOM@I HQRH DQG GILHAWFRP P XQIW EHQH IMEDWHUWDQ H \WLQDO
HQRUAHP HQW 7KWIRXIK VADWIE LOMUYHOMRQV 1Q OQGWDSHY @\H <DHGD (\DVL DQG / DNH 1 DARQ ZH KDYH
VXFRHWX@ GLYHUMG LOGX\VWIDOMUDW JHOHDWGRYHU 0 86'  LQ ®RFDAFDUERQ LHYHQXH DQG LOWMWRQDDHG
Z RP HQV®DGHUKIS 1Q ®QG JRYH.QDQRH

$V ZH VFDB! WY WDQVHIDE®! EHSUQWS &57 RITHYW SDUGHY D YHWHG KLIK [P SDRVSDWZ D\ VR KDUP RQMH
HAR®J LFDCFRQQHPRYW Z WK FRP P XQIW SLIRVSHUW  HQUXUQJ WDWIKH MZ DGV Rl WH @QG UHP DIQ W SUP DU

EHQH IADUHY DQG SLIRMPRLY/

8 &57 EHIHYHVOQGLYP RIHWDQDQHRQRP LEDWHW DALV VIKH FRUDHUARQH Rl VRALDO FXOXLDO DQG
VSLUWDOLGHQWIV  61QFH 8 &57 KDV SIRQHH.HG D WKW EDVHG DSSURDFK R FRQVHYDMRQ WDEORHY
GFDARP P XQWHY DWKH KHDUAR QDMUDOLHVRXUAH P DQDIHP HOW

7KHOIMRQ 0 MRQ

UR  9IMRQDQGP MMRQWDWP HOWR! 8 &57

2 XU9IMRQ

BWHQIWHQHG QYHIKRRGV DQG VRADMMAH | RUSDWRIDDMKXQMU.I DAKHUHU DQG DI LR SDWRIDDM
FRP P XQIMHVWURXJI K VHRXUW RYHUDQG DQG QDWUDAHVRXURHY DQG VXWWBIQDE®! FRP P XQW EDVHG QDVLDO
UVRXURH P DQDIHP. HQW

2 XUO DMRQ
BWHIWHIQ) FRP P XQW FDSDAW \R [P SIRYH WHUQYHIKRRGY VR VHRXUH UKW R OQG DQG QDVLDO
UHVRXURHV DQG VR VKWBLQDE® P DQDIHWIHP

7THFKQFDO) WDP HZ RIN 3RMR  /Dz

7KH8 N3P DD DSSURDFK L DQ LQQRYDWYH P RGHORUVD HIXDUEIQ) FRP P XQDADIQG WIQXUH 1Q 7DQ] DQID W/ EXIOV
XSRQWH LREXWB LA H/ DQG $PWZ KIFK |RUP DOHV FXVRP DU @QGWQXH 8 &57 | DAY WH FRP S®f
SUIRFHWRI REVILQIQ) &HUNIEDMVRI 9L H/ DQG HQUXUQI WDWARP P XQDOMUMRUHY DUH RI | LED® GRFXP HQMG
DQG IHFRIQWVHG E\ WHO QMM Rl / DQGV %4 MANHQIWHQLQ) WH FDSDAW Rl 91@JIH &RXQAY DQG $WHP EQHV Z H
LOWMRQDDVH WDQVSDUHQADIQG P DQDIHP HQW  HQVXUQ) FRQVHIYDWRQ DQG JUD)| LQJ DUHDV DUH G DI SLIRMPMG
DQG SUIRVGIQJ WH BQI WP BELON QHAHWDL | RUVXWEAQDE®! UVRXURH LOYHR HQW

(P SRZ HP HQW-XWMEHY6\WZ DUBWKIS _ 3DJH
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1 DYLIDWQJI VKH/ HIDQ DQGWDSH $ ' XDCBDWZ D\ VIR 6HFXUW

7DQ DADYV GUDAWP HZ RINRITHW VEZ R SUP DY UIRXWAV IRUGQG WIQXWH : KB * HOHIDO DQGY FRYHUSUYDW DQG
XUEDQ DUHDV WH YDVWP DRUW RI 7DQ) DQID FRQMMWV RI 9LADIH / DQGV % IRPXMQJ RQ WH 91@JH / DQG $FWZ H
XQBAN WH SRZ HURI &HUM LIFDWAV Rl &XWRP DU 5LJKW Rl 2 FFEXSDOQR  &&52 V D &1 DORROWDWM RUP DOHV
OQG FOIP V QRWMVWM RU 1QGAYIGXDY EXWIRU HOWMH JURXSV VHRXUQJ WH FRP P XQDOWQIHDQGY DQG |RUHAW
HWHOWDO RUERW EIRGLYHIMW DQG WDGWRQDADYHIKRRGY

6HFXUQJ / DQGVFDSHY DWGFD®I

( FRVA VWP V DQG Z I@G@H FRUIGRY VSDQ YDWWGIMEQRHY RIWQ RRMQ) P XGISG! YIAIH ERXQGDUHY 7R SLRWFW
WHH FIWDOOQGVDSHY 8 &57 IDADMMMY -RIQWILADIH / DQG 8 \H $JUHHP HQW % FUHDAMY FRW YIABIH

0 HP RUIDQGD Rl 8 QGHUAMIQGEIQ) 0 R8V  Z H HQVXUH WIDWFRQQHAMG YIABIHV P DQDIH WHUVKDUHG LDQIHDQGY DQG

| RUAVIV DV RQH FRKHVYH XQW  SUHYHQWQ) KDEMBAILDI P HQVMRQ DQG NHHSIQU P LIDRY . LRXWAY | RUQHRAN DQG

Z L@OH RSHQ DARWP LGRQVRI KHABLHV

6XFK 0 R8 VV DUH GHYHBRSHG WILRXJIK D SDUAASDRY SURFHW
JURXSVXMQJ WH \VKDUHG @QG DQG UHVRXURHV R P HHWDJI UHH RQ WH XVH DQG FROMQAR! WH
DIWHHP HQW
3UHSDIH D GLDIWDI UHHP HQMIQFOMYH RI WH GIVEXVWRQV P DGH WHUHR
QRWP WHGMMPWRXQAY I MUVGIFWRQ RYHUWH YIQBI HY RQ WH FROWIQAR WH GLDIDI UHHP HQW
3OFH WH GUDIVDIUHHP HQNEH RUH WH URVSHRWYH YIQDI H DWHP E® |RUDSSLRYDAE\ HDFK RI WH
YI@IHDWMHP EQHV

6VSVIRUZ EVILQLQJ D &RP P XQDC&&S 2

91ADIH DI UHHV RQ ERXQGDUHV Z VK QHLIKERXUQJ

YIARIHY

9 1@JIH ERXQGDUHV DUH GHP DUFDVG DQG GRFXP HQWG
2 XWRP H SIMIHERXQEDUHYIRUP DO UHRIQWHG 2 XWRP H &HONIFDWRI 9IADIH DQG &9/ IWXHG
7KHOLMIH/ DQG $ RAHT XILHV WDWERXQGDUHY DQG IOMHWIQ 9L H ERXQGDUHV DIHVXUH HG P DSSHG DQG RIIAD® YHULIHG
OQGP XWEH DGMGFDWMG EHRHUWKW IOFRXGQ] &&52 V FDQ E\ WH' MMEW DQG2 |IFH D&HUNIFEDWRI 9L H/ DQG &9/ IV
EH UHI IMMUHG WILRXJIK D SDUNASDWRY SLRFHW IQYROIQJ WHQDMAXHG > @

DIIHAMG SDUMRY > @

(P SRZ HP HQW-XWWAHY6WZ DLBWKIS _ 3DJH
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3DUAFASDVRU 91LADIH/ DQG 8 VH 3MQQIQJ XQGHWINHQ
2 X\WWRP H &RP P XQDADQG ®ID® GMIQDMG -+ WHTXWHG WKH9/ 8 3 LVVXEP WG I RU
91N H/ DQG8 VH3MQQIQJ 9/83 IVFRQGXPMGZ W FRP P XQW  HQGRUMHP HQW
LQYROHP HOMHVXEM] LQDIRWP DCBMQDQGE\ O VDGRSWG E\ 2 X\WRP H 9/ 83 IRUP D HGRUHGE 1/83&
WHIOIMIH&RXQROSWHP EO® DQG' MMPASXWRUMKY > @ 7KHOIAIH/ DQG 8 VH3MQ LY VXEP WG VR WH 1 DWRQDO DQG
8 \VH30QQQJ &RP P MRQIRUIRWP DAHI IMADWRQ RU
HQGRUWHP HOWHQVXUQ) FRP SIDQFHZ IW QDWRQDCBRMR > @

9LAMIH &RXQFIOHYIHZ VDSSAFDMRQ Z WKIQ  GD\V
2 XWRP H 91.IH GIYHDSSIRYDOARP SGWIG

(@LE®I JWRXS DSS@HV VR 9 LADIH &RXQF.A RUD 7KH9L@MIH &RXQAAHYIHZ VWH &&52 DSSGDWRQ | RUHDI LELDWV
&RP P XQDOR&S52 DQG ARP SMDQAH Z IW YIADI H ERXQCGDUHVDQG E\ @Z V DQG
2 X\ERP H 8852 DSSTFDWRQIRP DA \IXEP WMG VXEP IWIWUHRP P HQGDWRQ R WHIOLMIH$SWHP EO > @

$ HIMMHG &2 PXMRP DU IQMMWRQ RUIHFRIQWVHG
PXRP DY JURXS DSSTHY R WH 9LIH &RXQAOR REVIQ D
&RP P XQDR&&52 |RUWH YA H @QG WH RFFXS\ RUP DQDIH

>@

YWUXWH  6WSVIRU2 EVBLIQIQ) D &RP P XQDOR&52

(P SRZ HP HQW-XWWAHY6WZ DLBWKIS _ 3DJH
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&RP SDUVRQRI 0 RGHY

6VUDVAILF &RP SDUMRQ : K\ VIKH 8 NDP DD 5 LJKW %DWHG $ SSURDFK"

7RP O IP MHIP SDRAMY HMWHQWDOM XQCHUMIQGKRZ WH 8 NdP DD P RGHSHURWP V DI DIOWRWHUH MAQJ
WP HZ RINVIQ 7DQ DD 2 XURRP SDUDWYH DQDOMY IHYHDY Z K\ D UJKW [IDAMDSSURDRK VP RUIHH THRRYH TRU

VHRXUQI ERW FRP P XQW Q/HIKRRGVDQG ®QJ WP FRQVHUDMRQ

7WDGMRQDD) RGHY 2 1WQ SURUMYH H WLQDOQYHWR? HOWDQG FHOADOMHG DXWRUW Z KIFK FDQ GDG R
WS GRZ Q JRYHWQDOAH DQG GFDOVHG UHVMAIORH

7TKH8 NDP DD' UIHUWHQFH : HSURUMYHFRP P XQW GG JRYHUWRDORH %4 VHRXUQI WKW I IWMWZ HRIHDW D
| RXQEDWRQ Rl WXMADQG B DOHRXUW WDWRWHU RN

7KH 5 HVXOV+ LIKHUVRADGBU WP DR UHGXAHG QG FRQ GAWDQG FROVHUYDWRQ RXWRP HV GUYHQ E\ WH
SHRS®! Z KR @/H RQWH @QG  UDWHUWDQ H WALRDCHQ RUAHP HOW

1 DYLIDWQ) VIKH: L@ HO DQDIHP HOASUHD : 0$ 0 RGHO

7KH8 N3P DD P RGHOMHUYHV DV D GILHAAVP RUH DI G DOMUODAYH\R WH: 0 $ [WDP HZRWN : KIBI: 0 $VDHD
QDWRQD@® UHFRI QVHG VIAKRXH WH RIWIQ SUAVHQMAI QULEDQWKX UGBV | RUFRP P XQW DXVRQRP \

/P MAG$XVRQRP \ Q: 0 $V XGP DM DXWRUW RYHUDQG GHLI QDWRQ RIWQ UHP DIQVZ WK WH WM
7KH8 NP DD $ GYDQDIH : HHQUXUH GILHPWRP P XQIW FRQWROMURXIK &&52 V NHHSIQ) GHAMRQ P DNQU
SRZ HUZ I WH 9 ICBIH $\WHP EO®

&HQWDOVHG SHYHQXH : 0 $ LHYHOXHVIBZ WURXJIK P XEGAB®I DGP LOMADWYH @\ HY RIWQ BDYIQ) VAU HV
Z W DIWDPARQ Rl WHEHQHIW 7KH 8 NP DD $ GYDQVRIH 2 XUP RGHQ DAQAWA GILHANEHQH MWK DUQU
VR FRQHUIYDMRQ IOFRP H @\H FDLERQ FLHGIW A VZ WKIQWH FRP P XQIW

SHWURMG8 VH : 0 $ UHIXOWRQV FDQ GMRQQHPASHRS®! LIRP WHUDQG 7KH 8 NoP DD $ GYDQVDIH : H
KDUP RQWVH FRQVHUIYDMRQ Z I FXWRP DU QYHIKRRGV VR FRP P XQWHV DUHQ WSHQDD/MHG | RUADGIMRQDO
IMZ DLGWKIS

6WDVAILF &RP SDUMRQ 7KH2/ (1 * $3$ 0 RGHOYV 7KH8 NbP DD 0 RGHO

2/(1* $3% |IDAOMWGE. WH-QMODWRQDO LYHWRAN 5 HMHDURK-QMIMW 5 IV D SIRQHHUQJ P RGHAORU
P DQDIIQI SDWRIDADQIHDQGY DWAD®! : KLBI MKDV VXFFHWX@ ELRXIKWRIHMHU - YI@J HY XQGHUD WKDUHG
P DQDIHP HOWWDP HZ RIN IMGELTHW/ ITURP WH 8 NaP DD 5LIKW YDVHG $ SSURDRK 1Q W FRUH SKIRVRSK\ DQG

IP SGP HMMRQ

. QRZ BIGIH6\ WP V' 7THFKQUFDOYV "QGLIHQRXV

7TKH2/ (1* $3$ &KDIQIH $VDQIQUDAYH GG E\ LOMODWRQDAHVHDURK ERGHV WH | RFXV IV RIWQ RQ
VAHQWLE LDQIHDIQG P DQDIHP HOWLQGLIHQRXV DQG FXWRP DU HFREJIEDONQRZ BIGIH IV QRWDE D\ V
i VIMP DWFD@ LW UDWG LR GDI® GHAMRQV

7KH8 NP DD $ GYDQVDIH : HSURUMYH &XWWRP DY -QM@HQAH  |RWP DOMQI WH LQGLTHQRXV M VIMP V
WDWKDYH NHSWIKHVH OQGV KHDAK\ | RUPHQMUHY VR WH P RGHAY FXEMUDEM LHVRQDQWDQG GBFD® RZ QHG

(P SRZ HP HQW-XWWAHY6WZ DLBWKIS _ 3DJH
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* RYHUQDQFH "QWAMXVIRQDOYV &RP P XQW 5RRWG
7KH2/ (1* $3$ &KDAQIH 2/ (1* $3$ RSHDMVDVD/ LYMRAN. HHSHWSWRADARQ 2/. $ : KIGI WLV
SWRYIGHV D VWRQJ B DCHQMN IMAHDMVY D QHZ. IQWANWRQDAD HUEHVE HHQ WH SHRS®! DQG WH OQG

7KHS NDP DD $ GYDQUDIH : HXWIVH ([ MAQD ' HP RAUDWE ) RXQEDWRQV DOFKRUQ) WKW GILHAD 1Q WH
IMIHSWHP E®  DFRWHIXQPARQRI WHFRP P XQW VRZ Q JRYHL.QP HOWQRWDQ H WLQDCSLRVARW
"QFOMRQ 3DUAASDMRQ YV (P SRZ HP HQW

7KH2/ (1* $3$ &KDAQIH : KLIBIZ RP HQ DUH HQJ DI HG LQ WH @QG XVH SOQQLQI SIRAHW WHULRBN
RIWQ ®DQ RZ DUG SDUFASDMRQ IQ D SUH GAMIQHG I LDP HZ RN

7KH8 N\DP DD $ GYDQVIDIH : HIRFXVRQH6WXRAXWDO HDGHUKIS  H STAW EXITGQI Z RP HQVGDGHIKIS
IRXP VDQG P DQGEDWRI WHUGHAMRQ P DNQJ SRZ HJ HQVXUQJ WH KRG WH P DQCDW VR BDG

JLIXUHRPPXQLW\ OHDGHUV PHHW WR GLVFXVV ODQG XVH SODQQLQJ DFUR
PDQDJHPHQW

(P SRZ HP HQW-XWWAHY6WZ DLBWKIS _ 3DJH
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&DWH6WGEHY 0 HWIRV
%R 7KH<DHGD (\ D/ DQGVFDSH &DVH6\XG

6HFXUQJ $ QFHVDQ' DQGV | RU+ XQUAU* DVIKHUHUY DQG 3 DWIRLD@M LQ <DHGD (\ DVL/ DQGVFDSH

“QWH <DHGD (\ DLOQGWISH 8 &57 KDV SIRQHHHG DP RGHOMDASLRYHVFRP P XQW BIG FRQVHUDARQ LY
WH P RWH | HAYH VADW\ | RUERW. | RUIAWSLRWIPARQ DQG SRYHUN DIBIYIDARQ

7KH &KDIBQIH
7KH+ DG DEH KXQWMUJ DWHHUDQG SDWRIDDAMFRP P XQMEV | DRHG LQAUHDMQ) @QG HQRIRDAKP HQADQG
KDEMDAILDIP HQBMRQ WUHDWQLQ) WHUWDGIMRQDZ D\ RI @H DQG WH EIRGIYHMW Rl WH GU @QG | RUAVW

2 XUBWDVHI LF -QUAYHQRQV 0 HDVXUDE®I-P SDFW
/ HIDCHP SRZ HIP HQW6HRXUHG &RP P XQDO 5(9(18(*(1(58721
&&52 V WDMRLP 1Q) FXWRP DU KHIMIIH IQR 2YHI86" 0 JHOH.DMG IQFDLERQUHYHXHWR CDM
IXQAQI FRP P XQW GHYHRSP HOWKHDOMFDUH DQG
GUD® EIQGQI SHP DQHQANDQG W@V e

3DUAFISDVRU | RQIQJ ) DAMAWG YIAIH (510 86(3/811a-
OQG XVH SOQQIQI R FHDW B DODQRMDURHY OLMIH/ DOG 8 VH 3 MOV FRYHUQY KD DOG
IRUIWD 1QJ DQGFRP P XQDAORUHW FRP P XQDCR&52 VVHRXUQY KD Z W FDLERQ
UHYHQXH UHQYHVMG IQR BQG SLIRMAMRQ

(P SRZ HP HQW-XWWAHY6WZ DLBWKIS _ 3DJH



( FRQRP LF LQQRYDVIRQ 3DUGHIHG VR OXQFK
) RUMARDUERQ 3 LRMFW \MLQIQ) WBQGIQU | RUAVIW
LQR DKLIK YDOH HFRQRP [E DWHW

* RYHUQDQFH GHVMIQ ( WEEQKHG IQFOMYH
RXUWP  DQG FDUERQ JRYHUQDQRH [ LDP HZ RINV\R

HQVXUH HYHY CR@ULY WDRNHG DQG HTXIMZEO®
WKDUHG

9% 7KH/DNH1 DWRQ/ DQGWDSH &DVH 6WG
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)1$18&$/ 18&/8621)25: 20 (1

B10PH OWM V[: RP HQV5HYROIQJ / RDQ) XQGVKDYH
P REIDHG a8 6' |Q ®DQ FOSIVPOa8 6'

VHHG IXQGEIQI SAVas 6 QP HP EHU

FRQMEXWRQV

7285-60 * (1(587(" 5(9(18(
(WP DWIG DQQXDIDYHIDIHRI 8 6'
@FDORP P XQW GHYHRSP HQW

VXSSRUMYJ

6HFXUQJI &RP P XQIW 5 LKW DQG URGLYHUAW DW DNH 1 DWRQ

/ DNH1 DWRQ LVRQHRI WHP RMHR&RILFD@ DQG FXGYUD@ I QUIFDONMWY IQWHZ RUG  WH SUP DU

EUHHEQ) JUIRXQG IRU

7KH &KD@QIH

R WHZ RUGV/ RAHJ) OP LQIRV DQG D VDRHG @QGVDSHIRUWHO DDVDL

) RUGHFDGHY WY @QGVWFDSH | DFHG H IMMMDOMUHDW I LRP MUIH VFDB! LQGXWMMDOVIMRQ LOFXGQ) D
P LAERQ VRGD D\K | DFVRY DQG RIOH SBRIDMRQ Z KIFK WUDWIQHG VR DQQH FRP P XQW @QG DQG

SHP DOHMD CDP DIHWH | LDILBI HFR WP

(P SRZ HP HQW-XWWAHY6WZ DLBWKIS _ 3DJH
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2 XUBWDWHA LE -QUWAUYHQURQV 0 HDVXUDE®I-P SDFW
“QWIWXVIRQ EXLABLQ) ( WIEQAKHG WH ( QIDH (82120 &' -9(56)&$7-21

VHR (LDP DWBLH&RP P XQW' HYHEBSP HQW 86 JHQHLDVIAG DQOXD@
_QWDWH ( (& — DIRWP DOWKIHG JRYHLQIQ) ILRP D VXFFHWIX@ @XQAKHG DQG FRP P XQW P DQDIHG
HR VRXUWP  DQG IHVRXURH P DQDIHP HQW HR WRXWWP P RGHOD VMAILQDE®! LIHYHQXHVWHDP  \WDW

I&Z VGLHAD LOR ®RFDAGHYHRSP HQW
/ HIDOLHMWIDQFH  DGYRFDR\  / HG WH GUDO
1" 86758/ ' ()($7
CGH HWH DI DIQOWIGGXVAMDCELRSRVDY HVXUQY] &RP P XQW @QG UIKW SUHVHUYHG
FRP P XQW YRIFHV UHDFKHG QDWRQDIDQG
LOMDWRQDABPIYHY EXAFHWM X@ EGFNHG FROMXPUWRQ Rl WH VRGD DK SOQW
5LKW [ LDMSMQQLQI 6HRXWHG FRP P XQDO DGK K\ ROH S®& 2 S 2 WH

5DP VDUVW DQG FRP P XQW @QG WKW
W@V WILRXIK &&52 VDQG @QG XVH SOQV VRO

DUHD VHRXUHG XQGHU&9/ V &852 V DQG MQG XWH £ 20(1 /(" *29(51$1&
SOQVlva 0 KD 6VWHQIVKHQHG Z RP HQ V GIDGHUKLS
EXOXIDAQVAIDVRQ ([ STAVD [QMIUDWMG 7IDQMRWP HGZ RP HQVIRBNVIURP  SDWIYH SDUNASDQW \&
WDGWRQDOHRE® IFDONQRZ BIGIH IQR RI[IADO | URQWIH DGYRFDMVY 0 DDVDLZ RP HQ BIG WH SXETF LQSXW
OQG XVH SOQV SIRAHWIQ' DUHVGEDODP SURYIQI WDWILI KW EDVHG
DSSURDAKHY DIHWH P RWH | HARYH VRRO RUVRHDO
HP SRZ HPP HQW

JLIXUHODDVDL KHUGHU ZDONV WKURXJK SDVWXUH SURWHFW

(P SRZ HP HQW-XWWAHYB\WZ DLBWKIS _ 3DJH
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“QWINMIRQDCE HFRI QMRQ

* (REDOO DAGDVMRQ  ~-QWIMXVIRQDQ( [ FHADIQFH * GREDODICDARQ - QMYMWRQDA [ FHIBIQRH 2 XUP HMRGREJ\
KDV EHHQ W RURXMD UHYIHZ HG DQG KRQRUHG E\ LOWMUODWRQDCDI HOAHY SURVIQI WDWIKH 8 N3P DD P RGHAV D

VFDOE®! KLIK [P SDRAQYHWR HONWRUWH J REDOFROQVHUIYDWRQ FRP P XQW

81 / HYHOBHFRIQMRQ 5HASIHOAR WH 81" 3 (TXDRU3U] HIRULOWI UDWG FRQHIDWRQ DQG
GHYHBSP HQW

7KH * LHHQ 1 REHO * RGP DQ ( QVILRQP HQECBU] H I RUMEEDQKLQ) WH GU DCSUHFHGHQWRU
FRP P XQDODQG WKWIQ 7DQ] DQD

( @M &RQVHUIYDVIRQ / HDGHUKLS ) LODDAVRUWH 7XWN &RQHITMRQ $Z DLG DQGP HP EHURI WH
0 XQIR) HBRZ \KIS

&KDAHIQIHV  6FDAQJ 51N 0 MIDARQ

7KHS NIP DD 5LIKW %DVHG $ SSURDAK LV QRWMVIAD GFDOXFRHW WA/ DWDQU HIDE®! ESHSUQWRUFRP P XQW
EDVHG FRQMHUDARQ Z RUTZ IGH $VZ HBRNDKHDG RXUVADWA\ | RFEXVHV RQ VFDXJ WY P RGHIDALRW 7DQ)] DQLL
DQG QR FRP SDUDE®! IQMUODARQDIFROW] WWILRXJK | RXUVADWA LE SIEDLY/

3RAOA / HDGHUKLS &KDP SIRQQJ WH G DAHRIQURQRI FRP P XQDODQG WKW DAWKH KL KHBIYHY' RI
JRYHLOP HQW

“QWIXVIRQDCE HVLIHQFH 3URVIGIQ) WH &QJ WP FDSDAW EXIGIQI UHTXILHG VR VLD YIADU H FRXQAMY IQR
Z RUG FOW OQG P DQDIHY

/ DQGVFDSH &RQQHAIYIW  ( QUXUQ) UHVRXUAH P DQDIHP HQWARL V ERUGHUBMY P DIQWIQIQ) YDW
HAR®J LEDOFRUWIGRY | RUZ L@ H DQG FIP DM KHDOK

6VWDVIAJ LF 5 HSOFDVIRQ 9/XL@QJ D QHVE RINRI UHI LRQDCSDUAHW/ VR DCDSWDQG GHS®\ WH 8 NaP DD P RGHAQ
QHZ WuMRURV

7DE® 8 NDP DD 6ROMRQV I RUEKDM@BQIHYV

3RIA FROADGIEARQV 1UFWRQ 6WDWUILE DGYRFDR.  Z H DRRYHO HQIDIH SRR P DNHW/WR KDUP RQWH

EHVE HHQ OQG DQG Z LGOH OZ V ILDP HZ RUNV DQG SLRWRAFRP P XQIW WIQXUH

([ WLODADQG SIHWXLH FRP SHWQJ / HIDAGHHOWH Z HUHQ RUHWH 8852 DVD SHIP DOHOWBU DO/ HIXDUG
LOMUHVVILRP  SRZ HUXCRXWGH VXSSRUMG E\ IREXVWBU DODGYRFDR

DRARWY/

* RYHUDQRH DSV UMWVRI ®FDO “OMMMRODOMHUWHOQ)  Z H IOMXMRODDMH WDQVSDUHOR. DQG GHP RAUDAE
FRUXSWRQ RUZ HON DFFRXQUELOV RYHUAJKVZ LWKIQ HYHY SLEIHS$WHP EO
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% LOYHVIMY 1O WIY VDA VADWI\  RXUSDUAHLY DUH VXSSRUMY P RUHWDQ MVADQG W@N  WH. DUH IQYHVAQD
1Q/ LYHIKRRG' LYHULIFDWRQ DQG ( FRBJLIFDCS HMOHQRH &RP P XQWHV DUH GLYHUML\ LQI WHUGFDGHARQRP IHV\R
HQKDQPH FIP DWW UHVICHQRH  DQG RXUUR®! LY VR SURYLGH WH WIFKQUEFDCDQG B DOXSSRUWAKH. QHHG VR P DQDIH
WHVH P XOUXVH OQGVADSHY VXRIQDE®

7KH8 NaP DD 5LIKW YOVHG $SSURDRK VP RUHWDQ D @QG WAIRI SIRMPMWY D SLRYHQ FRP P XQW ®IG HQIICH IRU
OQGVFDSH VDO UIMMAOHOAH % VHRXUQI FRP P XQDAWKW Z H GRQWAWSEIRWRWDARHY - Z HHP SRZ HUWH SHRS®I
Z KR DUH WHWXHWMZ DGV RI RXUSOOHW EIRGYHUW

7KH3RZ HURI VIKHO RGHO) LRP 5LIKW/VR 5 HVXQOV
( IGHQRHIURP \WWH <DHGD (\ DVLDQG/ DNH 1 DWRQ GQGVFDSHY SLRYHY WDWZ KHQ B DOMQXUH LY SDILHG Z W
DFFRXQUZE®! [QUANWRQV DQG LOFOMYH BDGHIAKLS  WH UHVXEV DUH WDQV RUP DAYH
( FR®RJLFDO&RQQHAVIMW ) RUP DRMQJ WIQXUHDRIRW 0 KD KDV P DIQWIQHG YMIGFRUIGRWY | RUZ I@X0H
DQG QHVRAN
(FRQRP LF9LVDOW 1 DMUH EDVHG HQMSWMHY 1LRP | RUMWFDUERQ IQUWDWYHVVR HFR VRXUMP  DUH WWLQIQJ
FRQVHUYDAWRQ LR D GUYHURI FRP P XQW SLRVSHUW
BRADQ TXIW 6WHQWHQLQJ Z RP HQV GDGHIAKLS HQVXUHV FRQVHIYDWRQ EHOH W UHDRK HYHY KRXVHKRT
7KWIRXIK  : RP HQVS5LIKWDQG/ HDGHUKIS ) RKP V P HP EHY ZRP HQVUHSUHVHQBMRQ [QRHDHG
IURP GDGHUKIS LRBVIQ W10 a  JIRZW WHQRHAQ FXOXWDODXHYDQG BQ WP
UHMOHORH

%H RQG VIKH &HUM LFDVIA

2 XUH SHUHQRH KDV VXJ KWKV WDD OQG W LV RQ® WH EHILQQIQI 7UKH GXWDELON LHTXILHVD P XGNGIP HOMRQDO
DSSURDAK VR QDYLIDWM P RGHLQ SIHWXUHV 8 &57 GRHVP RUHWDQ VHRXUH WKW Z HKHS FRP P XQWHVH HAMVH
DQG GHHQGWHP WIRXJIK

&RQITAN0 HGIDVIRQ 1 HXWDMMQI QG GVSXWY EHRUIHWH HVFDOW
$CDSVIYHO DQDIHP HQW( TXISSIQ FRP P XQWAHY Z I WH VRRO' VR P DQDIH LIHWVRXUARHVIQ D

KDL
“QWINXVIRQDOBWHQIVK 9aXIEHQI WH J RYHUQDQRH VWK PMUHY QHHGHG VR UMMMAH, WILQDCHQRIRDFKP HOWDQG
SRR \KLW

5 H HHQRHV
9lMIH/DQG$FWLR RI 6HF 9LMIH/ DQG$FW 6HF  3/80 * XIGHIHV 1/83&
9I@MIH/ DQG $FW 6HF  3/80 * XIGHIHV 1/83& 9L@IH/ DQG$FW 6H-  3/80 * XIGHIHV 1/83&
9LMIH / DQG $FW 6HF  3/80 * XIGHIHV 1/83& OL@MIH/ DQG$FW 6HF 3/80 * XIGHIHV 1/83&

9L@MIH/ DQG$FW 6HF 3/80 * XIGHIHV 1/83&
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